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PEAJIBHA KAIIITAJIIBAIISI TA KOMEPIIAJI3AIIISI MAMHOBUX ITPAB
THTEJIEKTYAJIbHOI BJACHOCTI

REAL CAPITALIZATION AND COMMERCIALIZATION OF PROPERTY RIGHTS
OF INTELLECTUAL PROPERTY

Poszensinymo nemamepianvni akmueu Ak CK1a008a pecypcHo20 Kanimany
NIONPUEMCMBA,  OOCNIONHCEHO OUHAMIKY OYIHKU  8AN0B020  HASPOMAONCEHHS
OCHOBHO20 Kanimany, npooyKmi6 iHmeneKmyaibHoi 1ACHOCmI ma eumpam Hda
IHHOB8AYTL, PO3KPUMO eKOHOMIYHUL 3MIiC (hOpMYBaHHs 6apmocmi 00 €Kmis npasa
IHMeNeKmyanbHoi 81aCHOCMI ma Mexanizm Komepyianizayii. /locniodceno npoyec
Kanimanizayii ma  po32asHymo eKOHOMIUHY Npupooy peaivbHOi Kanimanizayii
MAUHOBUX nNpas iHmenexmyanvroi eiracHocmi. OyineHo, KoIU peanbHa Yacmka
HeMamepiaibHux aKxmugie 6 @OopMy8aHHi 3aeanbHOi 6apmocmi IHHOBAYIUHO20
NIONPUEMCINGA 8 PA3U € 3AHUNICEHOI0, AHIJNC PealbHa 8apmicmb 1020 aKmMueie, ujo
niOmMeepo’CYEMbC  CMAMUCIMUKOI0 3  NOHAO  O0eCAMUPIYHULL  nepioo  npo
IHepyiuHicmb npoyecy pearvbHoi Kanimanizayii MatuHo8ux npae iHmeiekmyaibHol
81ACHOCMI MA IX KoMepyianizayil.

Knrwouoei cnosa: ocnosnuti kanimarn, 6apmicms nPoOYKmMie inmeneKmyaibHoi
81ACHOCMI, KoMepyianizayisa, Kanimanizayis, peaivbHa Kanimanizayis, iHHosayiune
nionpuUEMCmao.

Intangible assets are considered as a component of the resource capital of the
enterprise, the dynamics of the assessment of the gross accumulation of fixed capital,
intellectual property products and innovation costs are investigated, the economic
content of the formation of the value of objects of intellectual property rights and
the mechanism of commercialization are revealed. The process of capitalization was
studied and the economic nature of real capitalization of property rights of
intellectual property was considered. It is estimated when the real share of
intangible assets in the formation of the total value of an innovative enterprise is
many times lower than the real value of its assets, hich is confirmed by statistics for
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more than ten years about the inertia of the process of real capitalization of
intellectual property rights and their commercialization.

Keywords: fixed capital, value of intellectual property products,
commercialization, capitalization, real capitalization, innovative enterprise.

3MIiCT MalHOBOTO MpaBa IHTENEKTyaJbHOI BJIACHOCTI CKJIAJaloTh IIpaBa
BOJIOJIIHHSA, KOPHUCTYBAaHHS Ta pO3MOPSIKCHHS BIACHICTIO. I[HTeneKxTyaapHa
BJIACHICTh € PE3yJIbTaTOM IHTEJIEKTYalbHOI, TBOPYOI AISUIBHOCTI, 1O BIANOBIAAE
BUMOTaM UYWHHOTO 3aKOHO/JABCTBa, 1 SKIid HATa€ThCsl TMpaBOBa OXOpPOHA.
[HTEeneKkTyanbHy BIACHICTh CKJIAJJal0Th OCOOMCTI HEMaHOBI ITpaBa IHTENEKTYaIbHOT
BJIACHOCT1 1 MaifHOB1 MpaBa 1HTEJNEKTYaJbHOI BJIACHOCTI, 3MICT SKUX BHU3HAUYCHHM
3aKOHOJ/IaBCTBOM. [HTENleKTyaJlbHa BJACHICTH — II€ YacTHHA IHTEJICKTYaTbHHX
aKTUBIB, IO XapaKTEPHU3y€ThCS BUKIIOYHUM TMPABOM BJIACHOCTI, 3aXHUIICHUM
BiJITOBITHUMH 3aKOHOJaBYUMHU aKTAMH.

HemarepianbHi akTUBM € CKJI3J0BOI0 YAaCTUHOIO PECYPCHOTO KamiTalry
HiAMPUEMCTBA, JJISl SIKOTO XapaKTEepHI: MOMJIHMBICTh MPUHOCUTU JOXIJ MPOTSATOM
TPUBAJIOTO TEpIOAy Yacy, BIICYTHICTh MaTepiaibHOI OCHOBH, CKJIAIHICTh
BU3HAYEHHS BUTOAM (MPUOYTKY) B MallOyTHHOMY.

Came iHTENEKTyaIbHUN KariTaj, 3 HaIlloro Morjsiay, — 11e OJMH 13 PI3HOBHIIB
KaImiTary, SsKui Ma€e BiATIOBIAHI O3HAKH KarliTalay 1 BIITBOPIOE, OJHOYACHO, BIIACTUBY
auie Womy (iHTeNeKTyallbHOMY Kamitany) crnenudiky 1 ocobiuBocti. Sk
€KOHOMIYHA KaTeropis IHTEIEeKTyallbHUN KaIiTaj, HaMU PO3TJISIA€ThCSA 3 MO3UIIIT
aBAaHCOBAHOI IHTEJEKTYaJIbHOI BJIACHOCTI, IO MiJ Yac CBOTO PyXy MPUHOCHUTH
OBy BapTiCTh 3a PAXyHOK JOJATKOBOI BapTOCTi. Y TOM >K€ dYac BapTICTh
MalHOBHUX TIpaB B aKTUBI OallaHCy — 11€ BapPTICTh 00 ‘€KTIB MpaBa IHTEIEKTYaIbHO1
BrnacHocti (OIIIB), sixi Ha wac ckimagaHHs OamaHCy 3MIHIOETBCS 33 PaxXyHOK
aMOPTHU3AIIIHUX BiApaxyBaHb (3aJUIIKOBA BAPTICTh HEMaTepialbHUX akTUBIB). Le
CTaTHMYHA CKJIaJ0Ba y BapTOCTI aKTUBIB Ha dYac CKJIQJaHHS OamaHcy cyb‘ekta
rocrofapioBaHHs (peajqbHI aKTUBH) Ta € JDKEPEJIOM MOro I1HHOBAIIMHOT

MpUOYTKOBOCTI.
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Cratuctuka cBiguuth (Tadn. 1 [1], [2]), mo moHam necsTH pOKIB BajloOBE
HarpoMa/pKeHHs OCHOBHOTO KamiTally B KpaiHi y ()aKTUYHHUX ILIHAX CTAaHOBWJIO Y
2021 p. 719771 man. rpH. ipotu 183 867 muH. rpH. y 2010 p., mo y 3,9 pa3u Ouiblie.
OnHovacHOo, B WOro CKJIaJl MPOAYKTH IHTEIEKTyaJdbHOI BJIACHOCTI (HAYyKOBI
JIOCJIIJIPKEHHSI Ta po3p00KH, KOMIT'IOTEpHE IIporpamMHe 3abe3reueHHs Ta 0a3u JJaHUX,
pO3BaXkaJbH1 MPOrpaMu ¥ OpPUTIHAIIN JITEPATYpPHHUX 1 XyA0XKHIX TBOpiB) y 2010 p.
Oynu Ha piBHi 9186 muH. TpH. Ta 30uTbmKINCh y 2021p. 10 31569 MaH. TpH., abo
y 3,4 pasmu.

Ominka JAWHAMIKK TOKAa3HUKIB BaJlOBOTO HAarpoOMaj)KeHHS OCHOBHOTO
Kamitajay, CBIIYUTh, WIO YacTKa NPOJYKTIB IHTEJIEKTYyaJlbHOi BIIACHOCTI Y
dakTHYHKX IIiHAX CKJana BiamoBigHo, 5,0 % npotu 2010 p., 3,3% npotu 2018 p.,
2,9 % npotu 2019 p., 4,3 % npotu 2020 p., 10 CBIAYUTH PO HU3BKUN pPIBEHB
CTBOPEHHS TPOIYKTIB iHTEIEKTYaJIbHOT IpaIlli Y CKJIai BAJIOBOTO HArpOMa[)KCHHS
OCHOBHOT'O KariTaiy.

O1iHKY TUHAMIKY BapTOCT1 BU/IB HE(pIHAHCOBHUX aKTUBIB y (DAKTUIHUX I[IHAX
Ta X YaCTKHU y BaJOBOMY HarpoMa/>KeHH1 OCHOBHOTO KaIliTaly HaBeJIeHO B TaOIHII
2 [2]. BapricTh HayKOBUX IOCIIIKEHb Ta po3po0ok y 2021 p. y ckiaai BaJoBOro
HarpOMaPKCHHS OCHOBHOT'O KaIliTaly B KpaiHi y ()aKTUYHHUX I[IHAX CTAaHOBHWJIA Y
cymi 9696 muH. TpH. npotu 5595 muH. TpH. y 2010 p., mo y 1,7 pusu Ounsblie,
BianoBinHo: 2020 p. y 1,3 pasu 6inbmie; 2019 p. y 1,5 pasu G6inbie; 2018 p. y 1,6
pasu Outbiie. OgHOYACHO, YaCTKa BApPTOCTI HAYKOBUX JOCITIKEHb Ta PO3POOOK Y
2021 p. y ckiaji BaJloBOTO
HarpoMa/KeHHS OCHOBHOTrO Kamitany ckianae 1,4 %. mpotu 3,0 %, y 2010 p.,
BinmoBigHO: 2020 p. cranoswmina 1,3 %; 2019 p. cranoBuina 1,2 %; 2018 p. craHoBHIIa
1,5 % ta B cepeqHpOMY Ma€ TEHACHIIIO 10 3HIKEHHS, [0 CBITYUTH PO HEAOOIIHKY

HAyKOBUX JIOCTIPKEHb Ta PO3pOOOK B KpaiHi Ta BICYTHICTh AIEBOTO MEXaHI3MY
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Tabmuusl
Orminka JUHAMIKK BaJIOBOTO HarpOMaPKEHHSI OCHOBHOTO KamiTaly, IPOAYKTIB
IHTEJIeKTYaJIbHOT BIIACHOCTI Ha IHHOBAIIIT

Pik Banose IIponyktn | Yactka [TponykTu Butpatu vHa | IIpoaykriB
HarpoMajpK | IHTEJNEKTY- | MPOIYKTIiB IHTETIeKTY- IHHOBAIII, IHTEJeKTY-
EHHS aJIbHOI IHTETIeKTY- QJIBHOT BlIaC- | MJIH.TPH/ aJIbHOT
OCHOBHOI'O | BIIACHOCTI, | aJIbHOI HOCTI Ha BJIACHOCTI
Kariramy MJIH.TPH BJIACHOCTI OJIMHULIIO Ha
(y paxTmu- y BaJIOBOMY BaJIOBOTO OJIMHUIIIO
HUX I[IHAX ), HarpoMa/pKeHi | HarpoMmajpke BUTpAT Ha
MJIH. TPH. OCHOBHOTO HHSI OCHOBHO- IHHOBAIIIT,
Karirainy, ro Kamiriy, IPH.
% IpH.
2010 183 867 9186 5,0 0,049 8045,5 1,14
2011 229 403 9 559 4,2 0,041 14333,9 0,14
2012 266 795 10 715 4,0 0,040 11480,6 0,19
2013 247054 8697 3,5 0,035 9562,6 0,21
2014 224327 8963 4,0 0,039 7695,9 9,24
2015 269422 10022 3.7 0,037 13813,7 0,13
2016 368691 11207 3,1 0,030 23229,5 0,09
2017 470327 15106 3,2 0,032 9117,5 0,28
2018 628296 20044 3,3 0,031 12180,1 0,35
2019 700617 20416 2,9 0,029 14220,9 1,43
2020 564315 24462 4,3 0,043 14406,9 1,68
2021 719771 31569 4,4 0,044 H.B -

ani 32 2010-2021 poku HaBeseHi 6e3 ypaxyBaHHS THMYACOBO OKYIOBaHOI TEPUTOPii ABTOHOMHOI PecryGiiku
Kpum, M. CeBacTornosst Ta YaCTUHHA THMYACOBO OKYIIOBaHUX TepuTopii y JloHenpkiii Ta JlyraHchkii obnacTsix.

CTUMYJIIOBaHHS Ha IIbOMY HaIpsIMKYy 1HHOBAIIIMHO1 JISUTBHOCTI, IO BIUIMBA€E Ha
piBEHB KariTari3aiii MaiHOBHX MPaB 1HTEIEKTYaJbHOI BIACHOCTI B KpaiHi.

30BCiM 1HIIY KapTUHY MU 0a4uMO MpU PO3IIIAAI JUHAMIKH BapTOCTi
KOMIT'TOTEPHOI'0 TIporpaMHOro 3abe3reueHHs Ta 0a3u JaHWX, SIK HOBUU HaIpsaMm
PO3BUTKY 1HHOBAIIMHOI MisNIBHOCTI B KpaiHi. Y 2021 p. BapTiCTh KOMITTOTEPHOTO
MporpaMHoOro 3ade3neueHHs Ta 0a3u naHux ckiano 16649 muH. rpH. mpoTtu 2928
MiH. TpH. ¥ 2010 p., sxa 30umbmmANIack y 5,7 pasu. Iloumnatoum 3 2016 poky
JMHAMIKa BapTOCTI KOMIT'FOTEPHOTO MPOTpaMHOTO 3a0e3medeHHs] Ta 0a3u TaHuX
MMOKa3ye Mpo IIOpivHe ii 3pOCTaHHs, 10 CBIAYMTH PO MOCUJICHHS 3aI[iKaBICHOCTI
KamiTaiay B po3pi3i BUJIB HE(PIHAHCOBUX aKTHUBIB KOMII'IOTEPHOTO MPOrPaMHOTO
3abe3neueHHss Ta 0a3u ngaHnx OJHOYACHO, YacTKa BapTOCTI KOMI'FOTEPHOIO

MPOTpaMHOro 3a0€e3MeueHHs Ta 0a31 TaHUX
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Taomus 2
OninKa TMHAMIKE BapTOCTi BUIIB He(iHAHCOBUX AKTUBIB y GakTHIHMX HiHax’
Pik IIpoaykr | Hactka | Hay- Yactka | Kommn'- | Yactka Po3Ba- | Hacrtka
U iHTENe- | mpoxy- | KOBi [Ipony- | rorep- | [Ipoay- | kaibHiI | IPOAKTIB
KTyajdb- | KTiB JoCii- | KTiB HE Tpo- | KTiB por- IHTEJeKTY-
HOT iHTENe- | [PKEH- | iHTele- | rpaMHE | iHTele- | paMH # | albHOI
BJIACHO- | KTyallb- | H Ta | KTyalb- | 3a0€3- | KTyaJdb- | OpHTi- | BIACHOCTI
CTi, HOI po3po- | HOlL reye- HOI HaJIu y  Ballo-
MJIH. BJIACHO- | OKH, BJIACHO- | HHS Ta | BJACHO- | JIiTe- BOMY
I'pH cTi y | MIH. cTi  y | 06a3m CcTi y | paty- Harpomas-
BAJIOBO- | I'PH BAJIOBO- | IaHUX, | BAJIOB- pPHUX 1 | X€Hl OCHO-
My My MUTH. oMy XyA0o- | HOTO Karli-
Harpo- Harpo- | IpH Harpo- KHIX Tay,
MaKe- MaJpKe- MaJpKe- TBO- %
H1 OCHO- HI HI piB,
BHOTO OCHO- OCHO- MUIH.
Karira- BHOTO BHOTO TPH
ay, Karira- Kariira
% 1y, ny,
% %
2010 | 9186 5,0 559 |30 2928 1,6 627 0,4
2011 | 9559 4,2 5535 2,4 3347 1,5 649 0,3
2012 | 10715 4,0 6878 |26 3355 13 379 0,1
2013 | 8697 3,5 4843 |20 3 457 14 286 0,1
2014 | 8963 4,0 5567 |25 3231 1,5 66 0,0
2015 | 10022 3,7 4592 |17 4 968 1,8 196 0,1
2016 | 11 207 3,1 4361 |12 6 342 1,7 254 0,1
2017 | 15106 3,2 5805 |12 8 361 1,8 509 0,1
2018 | 20044 3,3 9264 |15 9847 1,6 593 0,1
2019 | 20416 2,9 8389 1,2 10430 |15 893 0,1
2020 | 24462 4,3 7294 13 12456 | 2,2 4425 0,8
2021 | 31569 4,4 9696 14 16649 | 2,3 4976 0,7

ani 32 2010-2021 poku HaBezeHi 6e3 ypaxyBaHHS THMYACOBO OKYHNOBAHOI TEPUTOPii ABTOHOMHOI
Pecy6mixku Kpum, m.CeBacTormons Ta 94aCTHHH TUMYACOBO OKYITOBAHUX TepuTOpiit y JoHenpkiit Ta Jlyranchkii
obnacTsx

y CKJIaJli BAJIOBOT'O HArpOMaPKeHHsI OCHOBHOTO KamiTany cranoBmia y 2021 p. 2,3
% mpotu 1,6 % y 2010 p., BignosigHo: 2,2 % y 2020 p.; 1,5 % y 2019 p.;1,6 % y
2018 p., mo  cBiTUMTH TPO clabKe MarepiagbHE 3a0e3MCUYCHHS 3a3HAYCHOTO
HaIMPSAMKY 1HHOBAIIHHOT AISUTHHOCTI.

OcraHHI ABa pOKHM TOKBAaBHJIACh IHHOBAIliiHA JiSUTBHICT B HAIPIMY
PO3BAXATBHUX MPOTPAMU W OPUTIHAIIB JITEPATypPHUX 1 XYMOXKHIX TBOPIB, IO
BIIHOCUTHCS 10 cpepr aBTOPCHKOIO MpaBa Ta CyMDKHUX mpaB. Y 2021 p. BapTiCTh

PO3BAXKAIIBHUX ITPOTPaMU ¥ OpUTiHAIIB JITEPATYPHUX 1 XYJI0KHIX TBOPIB CTAHOBUJIA
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4976 muH. rpH. ipotu 627 MIH. IpH., ika 30UIbIIMIACE 7,9 pa3u, BIANOBIAHO, Y
7,0 pa3iB no BigHomeHHO 10 2020 p. Ta y 1,4 pa3u no BigHomeHHIO 10 2019 p.
HaBeneni pnaHi AWHAMIKM CBiAYaTh MpPO MOMITHY HEPIBHOMIPHICTh B
CTPYKTYypl BajJOBOTO HArpOMaJDKEHHS  OCHOBHOIO  KamiTaly MpPOIYKTIB
IHTEJIEKTYaJIbHOI BIIACHOCTI, 3 OAHOI'0 OOKY, Ta HE3BAXKAaIOUM Ha MKW 3HIKEHHS 200
30UTBIIEHHS] YaCTKU MPOJYKTIB IHTEJIEKTYaJlbHOI BIACHOCTI Yy CKJaJl BajOBOIO
HarpoOMa/p)KeHHs OCHOBHOTO KamiTaly NpOIJIAAaeThCs 11X 3pOCTaHHS, IO
MiATBEPIKYE 3B’ A30K IHHOBAIIMHOT IISUTBHOCTI 3 1HTEJIEKTYaJIbHUM KaIliTaJIOM.
JlocnipkeHHsT  MOKa3yloTh, 110 YacTKa HEMaTepiaibHUX AaKTUBIB B

dbopmyBaHHI 3arajJbHOI BAPTOCTI MIAMPUEMCTBA € B pa3u OUIBIIO, a HDK PEaTbHO

IOKa3YIOTh ii B aKTHUBI, 110 0e33amepeyHo BKa3ye Ha BUPIMIAIbHY POJIb MEPIINX B

dbopMyBaHHI peaJibHOT BapTOCTI 1HHOBAIIWHUX MmiANpHEMCTB. OTxke, Kpaii
BAYKJIMBUM CTAIOTh MUTAHHS PO3KPUTTS €KOHOMIYHOI MPUPOJIU Ta BHKOPHUCTAHHS
IHTEJIEKTYaJlbHOTO  KaIrliTajay 3a HampsMOM IIiJBHUINCHHS €(EeKTUBHOCTI B
IHHOBAIIMHIA JISTIBHOCTI CYO’€KTIB TOCTIOJAaprOBaHHs. TyT Ba)KJIMBO 3a3HAYMUTH,
10 3 TO3UIIii eKOHOMIYHOT MPHUPOU TP CTBOPEHHI Ta KoMepIliaaizallii BapTiCTh
MaWHOBUX MPaB IHTEIEKTYaJIbHOI BIIACHOCTI BPaXOBYEThCS CYKYIHICTh BUTPAT, SK1
OB’ s13aH1 3 PO3pOOKOI0, aJanTaIliero, MiATPUMKOO Ha BiamoBigHoMy piBHi OIIIB.
Bapricte mpaB Ha npuabaHHsS a0o NpoJaXk IpaB IHTEICKTyaIbHOI BIACHOCTI
BpaxoOBy€ JIMINE I[iHYy NpuaOaHHA ab0 mpojax 3 YypaxyBaHHAM MPUOYTKY
(peHTabeNnbHOCTI) 1 MOAATKOBUX BipaxyBaHb, MO0 BXOAUTH N0 CTPYKTYPH ILIHH
MalHOBUX TIpaB IHTEJIEKTyaJdbHOI BIACHOCTI B mporeci ii komepitiamizamii. [Ipu
IOMY CIIiJ] TIIKPECIUTH, 1m0 MexaHi3M GopmyBanHs BaptocTi OIIIB B mporeci
3allydeHHs 1X Yy TOCMOAApChKUM O0OpOT, 30KpeMa B Mporleci mpuadaHHS Ta ix
BUKOPHUCTAHHS, MOB’S3YIOTh 3 METOJAMH OIIHKM MaiHa Ta MaiHOBHUX MpaB, SKi
3amexath Big mpupoau moxomxkeHHs OINIB  Ta 3aBmanHsa, sKi BHpINIye
MPOJIaBEIIb/TIOKYTICIh, BUXOMSYM 31 CBOEI CTpaTerii Ta TaKTUKA Ha PUHKY.
OnHouacHo, cliJi BpaxoByBaTH «yHIKanbHICTE» camoro OIIIB, sk ToBapy, sikuii

noB'a3aHuil 3anexHictio BaptocTi OINIB 3 ocobmuBocTsIMU 00’€KTa, O SIKOTO
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npuctocoByeTrhesi  (mpuB’sizyerbes) OIIIB  (BopoBamkeHHs, BUKOPUCTaHHS,
nepeaaya B JI3UHT TOLIO).

KonkpetHictb, anapecHicte BukopuctanHs OIIIB  BinxTBOproeTbcs B
pPO3paxyHKy BapTOCTI I1HHOBAI[IMHOTO NPOIYKTY/IHHOBALIMHOI MPOMYKLIi, sKa
BpaxoOBYy€ pe3yJbTaT E€KOHOMIYHOI OLIHKKM 3 YpaxXyBaHHSAM JIOCSATHYTOI'O
€KOHOMIYHOI0 €(eKTy, 0 CBIAYUTH MPO MPUCYTHICTH 00’ €KTHOTO MIAXOIY 110
kamitanizamii. s oco6nusictes OIIIB cnpourye MexaHi3M COpUMHSTTS BUBHAUCHHS
BaptocTi (uinn) OIIIB, Ta onHOYacHO BKa3ye Ha MOro CKJIAJHICTh, BUOIPKOBICTH,
opuriHanbHIicTh. Y upbomy Bumnanky OIIIB naOyBae o3Haku TOBapy, Ha SAKUUN
MOILIMPIOETHCS MEXaHI3M KoMepliianizalii, TOCMoAapChKOi AiSNIBHOCTI, CHUCTEMH
CTaHJapTH3aIlli Ta MEXaHi3M I[IHOYTBOPEHHS 1 OINOJATKyBaHHS BIJMOBIIHO 0
YMHHOTO 3aKOHOJIAaBCTBA Y KpaiHM.

3 mo3uIlii 3a3HaYEHOr0, 332 €KOHOMIYHUM 3MICTOM BHUKOPUCTOBYETHCS HOBE
MOHATTSI, IKUM HAMU BU3HAYEHO — Kanimanizayisi MauHo8ux npas iHmeaieKkmyaibHol
BIACHOCMI, WO € 8APMICIb MAUHOBUX NPABA THMENEKMYAIbHOL 81ACHOCMI 8 NPOYEC]
CMBOPEHHS, BUKOPUCMAHHA mMad KoMepyianizayii, CnpsamMo8aHoi HA OMPUMAHHS
npubymky (doodanoi eapmocmi). lle € nguHaMiyHa 3MiHHa BapTOCTI aKTHBIB
(BaJIOBOTO HarpoOMaJKEHHSI OCHOBHOTO KaIliTaly) Ta iX CKJIaJI0BOT HEMaTepialbHUX
aKTHUBIB (BapTICTh MPOAYKTIB IHTEIEKTYaIbHOI BIACHOCTI Y (aKTUYHHX I[iHAX), SIKa
BIJITBOPIOE PUHKOBY KamiTaji3allilo akTUBIB Ccy0‘ekTiB rocrnomaptoBanus. Illomxo
IHHOBAIIIITHOT TISJTBHOCTI, TO BOHA ITOB’sI3aHA 3 HAIIPSIMOM CTBOPCHHS, IPHUIAO0AHHS
abo mpojaxy (komepiriamizailii) MaliHOBUX TpPaB 1HTEIEKTYaJdbHOI BJIACHOCTI, /€
BPaxOBYEThCSA SK IiHA NpuAOaHHS ab0o MpPoAaXy 3 ypaxyBaHHSM MPUOYTKY
pentabenpHocTi. Came Ha mil crafli 3’SBISIOTBCS BapTICTh MPOIYKTY
IHTEJIEKTyalIbHOI BJIACHOCTI, SIKa TIOB’sI3aHA 3 BUTpaTaMu Ha iHHOBAIIIi.

3 mo3wuiii 3a3HaUY€HOr0, 11€ EKOHOMIYHO XapaKTePU3YEThCA HOBUM TOHSTTSIM,
SIKUM HAMHW BU3HAYCHO — pedibHa Kanimanizayis MauHo8ux npas iHmeieKmyaibHoi
61aCHOCMI, SIK NEePemBOpPEeHHs. 8aApmMOCmi MAUHOBUX NpA8 I[HMENeKmYalbHOL
6lACHOCMI (HeMamepianbHUuxX aKkmueig) y 20CnooapcbkKomy o00icy 8 IHHOB8AYIUHU

NpoOOYKmM 6 HayKoeill cgepi abo IHHOBAYIUHY NPOOYKYIl0 8 GUpOoOHUYIU cghepi
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OisnbHocmi abo 6 HO8Y YIHHICMb 5K Oxcepello 3pocmanus yiei eapmocmi. 1lpu
UbOMY CII 3ayBaXUTH PHU3UKUA TPU BHU3HAYEHI IIHM HA 1HHOBALMHUI
MPOAYKT/IHHOBALIMHY NPOAYKIII0 ad0 HOBY CTBOPIOBAaHY ILIIHHICTh, /1€ HAa PHUHKY
3IIACHIOETHCS] OCTATOYHE 11 (POPMYBaHHS.

BaxxnuBo 3a3HauMTH, IO BAapTICTh 1HHOBALIMHOrO MPOAYKTY/IHHOBALIMHOI
MPOAYKIIi B €IHOCTI BCIX Ii CKJIAJOBUX Yy TPOILIOBOMY BHUMIpi, KA MPUHOCUTH
MIPOJIABITIO JI0JJATKOBY BapTICTh (MpUOYTOK) B MPOIIECi peaabHOT KOoMepIliami3airii.
[Ipu npoMy citiJi BpaxoByBaTH €KOHOMIYHY MPUPOAY LIIHU (BapTOCT1), ika HaOyBae
TaKUX KOHKPETHUX (POPM, SIK MOHOIOJIbHO BUCOKA, MOHOMOJBHO HU3bKa TOIIO, K1
BOJIHOYAC € Cy4YaCHHUMHU NepeTBopeHuMu ¢popmamu BiacHocTl. Komu npono3uiis 1
IJIATOCTIPOMOYKHUN TIOMUT 301ral0ThCsl, BCTAHOBIIOETHCS 1l1HA PIBHOBArd, B sIKii
HEMae€ BIAXUIIEHHS I[IHU TOBapy BiJ] HOTO BapTOCTI, a TPaHUYHA KOPUCHICThH TOBApY,
110 BUIBHO BIATBOPIOETHCS, IPSIMO MPOMOPILIIHHA IX TPYIOBUM Ta IHTEIEKTYyaIbHUMHU
BUTpAaTaMU TO€AHAHMMM 3 BHUKOPUCTaHHSAM MailHOBUX mnpaB. Boanowac s
npoliecy HIHOYTBOPEHHS BU3HAUaJIbHY POJIb BIJIrpae He ii TpaHUYHA KOPUCHICTD, a
camMa KOpHUCHICTh. Taka pHUHKOBa IiHA — pe3yJabTaT IAJIEKTHUYHOI B3aeMOAll
CyCHUTBHO HEOOXIIHUX BUTpPAT BUPOOHMIITBA IHHOBAIIMHOTO MPOAYKTY/
IHHOBAIIHOT TPOTYKITIT MO JHAHUMH 3 BUTpaTaMU BUKOPUCTAHHS MaHOBHX IpaB
IHTENEKTYyaJIbHOI BJIACHOCTI Ta IJIATOCIPOMOXKHOI'O MOMUTY HACEJICHHS, CTPYKTYPH
cycniibHux ToTped. Came ToMmy 3’sIBIsiETbCsl (DEHOMEH, KOJM peajibHa YacTKa

HEMaTepialbHUX aKTUBIB B (OPMYBaHHI 3arajibHOI BapTOCTI I1HHOBAIIITHOTO

MIIIPUEMCTBA € B pa3d 3aHWKEHOIO, aHDK peajbHa BapTICTh HOTO aKTHBIB,
0COOJIMBO MPH HOTO IPOJIAXKY HA ayKITIOH1, IO PO3TIIAIAETHCA SK JDKEPEIIO peatbHO1
Kamitanizamii MaiHOBHUX TIpaB IHTENEKTyaldbHOI BiacHocTi. ToOTO BapTicTh
MPOAYKTIB HEMaTepiaJbHUX AaKTHBIB YacTillle 3aHM)KCHa, 10, HA HAIl TIOTJIS,
MIATBEPIKYETHCS BITHOIMICHHSAM BapTOCTI MPOIYKTIB 1IHTEIEKTYaTbHOI BIACHOCTI
Ha OJIMHUIII0 BUTpAT Ha iHHOBAIIIi (Tabm.1). Tak, Ha OMMHMITIO BUTPAT HA THHOBAIIIN
y 2020 poui mpuxoaunoch 1,68 TrpH. BapTOCTI MPOAYKTIB IHTEIEKTYalbHOI
BracHocTi npotu 1,14 rpH. y 2010 poui. VY To# ke yac Ha OJUHHUIIO BaJOBOTO

HarpoMa/JKeHHsi OCHOBHOro kamitany y 2020 poui npuxoauiocs 0,043 rpH. nmpotu
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0,049 rpu. y 2010 p. 3BepHeMO yBary, 3pOCTaHHS BAJIOBOTO HArpoMaJKCHHS
ocHoBHoOro kamitany y 2020 p. y nopiBasiHHI 3 2010 p. cranoBuno 3,1 pasu. a
TaKOX 3POCTaHHS BapTOCTI MPOJAYKTIB IHTEIEKTyalbHOI BiacHocTi y 2020 p. y
nopiBHsiHHI 3 2010 p. craHoBmwio 2,6 pa3u. HaBeneHi MOKa3sHUKHM MOKa3yIOTh
JTMHaMIKy cJ1a0Ko1 BiJjjadl BUTpAT HA IHHOBAIIli Ta CyTTEBE OOE3IIHEHHS BapTOCTI
MPOAYKTIB IHTEJIEKTYaJIbHOI BJIACHOCTI Ha OJWHUIIO BAJOBOTO HArpoMa»KeHHS
ocHOBHOro kamitamy 3a 2010-2020 poxu. OpHouacHO, 1 TMOKAa3HUKH
HiITBEP/UKYIOTh  MPUCYTHICTh  O3HAK  3aHMKCHHS  BapTOCTI  MPOJYKTIB
IHTEJIEKTYalIbHOI BJIACHOCTI, IO MOTPeOy€e BIAMOBIIHOTO JOCHIIKEHHS peabHOT
OIIHKM Ta (PaKTOPIB, K1 BIULIMBAIOTH HA Il MPOIIEC.

VY mopiBHSHHI 3 32 KOPAOHOM, TO B OJHIM TUIbKH Kopropaiii Airbus nei
MOKAa3HUK CcTaHOBUTH 11 mupa. eBpo [3, c. 30]. ¥V po3BuUHYTHUX KpaiHax dYacTka
HeMaTepiaibHUX aKTUBIB cTaHOBUTH 30-35 % 3aranbHOi KamiTanizalli KpaiHu, a B
okpemux Komrmadigx csrae 70 % [4, c. 104]. Skmo npociiaKyBaTH i1CTOPUUYHHIMA
JAHIIOT CHIBBIIHONIEHHS MK MaTeplaJilbHUMH 1 HeMaTepiaJbHUMHU aKTHBaMH,
3azHauvae Uyrpiii H.A., To ciig BIAMITUTH, 11O 3 YaCOM TaKe CITIBBIIHOIICHHS CTa€
HEpIBHUM Ta #je Ha 30UIbIIEHHS — Ha KOPUCTh HEMaTeplaIbHUX aKTHBIB
BiZmoBinHO. lle MiaTBEep/KYIOTh CTATUCTHYHI JaHi KpaiH €Bpomu: B 1978 pori
80:20%, B 1988 — 54:46%, B 1998 — 26:74%, B 2016 — 7:93% HaA KOpHUCTH
HEeMaTepialbHuX akTUBIB [5, ¢. 31], M0 CBIAYUTH MPO MPUCYTHICTH IMPOIECHOTO
MIX0My A0 Kamitamizamii. ¥ To#t ke yac B YKpaiHi Ha 4acTKy HeMaTepialbHHX
aKTUBIB MpUIA/Ia€ B cepeaAHbOMY 1% MaiiHa BITYM3HSIHUX MIAIPUEMCTB.

ITiocymosyrouu 3a3nauumo, MO MOKA3HUK pealibHa KariTaai3aiis MaiHOBUX
MpaB IHTEJIEKTYaIbHOI BIACHOCTI, SIK MOKAa3HUX XapaKTEePU3YIOUUU MEPETBOPEHHS
BapTOCTI MAaWHOBUX TIPAB IHTEJIEKTYyaIbHOI BIACHOCTI (HEMaTepiadbHUX aKTHBIB) Y
rocrofapcbkoMy o00Iry B IHHOBAIlIMHWA TIPOAYKT B HAyKoBiid cdepi abdo
IHHOBAI[IHY TIPOJIYKIIIF0 B BUPOOHUYIH cepi MisTbHOCTI a0 B HOBY I[IHHICTD SIK
JDKEpeNIo 3pOCTaHHsS IIi€1 BapTOCTI MOYKE€ BUKOPUCTOBYBATHUCH SIK TIOKa3HHUK
e(EeKTUBHOCTI MallHOBUX IIpaB IHTEJIEKTYaJIbHOI BiacHOCTI. Po3risg peanbHOI

Karitasizaiii MalHOBUX MpaB IHTEICKTYaJIbHOI BJIACHOCTI TOHAJ JECATUPIYHUN
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nepioJl CBIAYMUTH NPO HEEPEKTUBHY BiJJady BUTPAT Ha IHHOBALIi Ta CYyTTEBE
00€3I1IIHEHHSI BapTOCTI  MPOAYKTIB IHTEIEKTYyaJlbHOI BJIACHOCTI HA OJUHUIIIO

BaJIOBOI'O HArpoMaJip’KCHHA OCHOBHOI'O KaHiTaHy.
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